PYMMA KOMMAHUIN

NONTOBON PbIHOK

YA AHER]

Moka3satens

OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

12110
1821
652,4

61,4

-0,4%
0,7%
0,9%
0,9%

-1,4%
0,7%
0,4%
2,5%

J1eHeXHbli PbIHOK

Ocratku Ha k/c, Mnpg. py6.
Ocrarkun Ha a/c, mapa. pyé.

Canbfo onepauui, Mapa. pyo.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

6115
72,0
6,1
6,50%
6,00%
6,19%

18,9
-0,6

0,50%
0,25%
0,16%

792
414

1,20%
0,70%
0,36%

BantoTHbIi pbIHOK

RUR/USD
EUR/USD

26,0476
1,3317

-0,3%
0,6%

-0,6%
1,4%

PbIHKM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,64%
4,51%
4,56%
4,711%
5,20%
4.11%

-0,04%
-0,04%
-0,03%
-0,01%

0,01%
-0,01%

0,13%
0,08%
0,07%
0,07%
0,04%
0,02%

Wnpekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,12
112,20
112,67

0,04
0,19
0,04

0,11
-0,02
-0,03

BekcenbHble nipekcb MK «PETUOH»

1Mo
3Mo
6Mo
1yr

7,46%
7,59%
7,95%
8,54%

0,01
0,00
0,00
0,00

0,05
0,02
0,02
0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

JKoHOMMKa

PocTt notpe6utensckoil UHNALMM OKasancs 60ree YyMepeHHbIM, YeM npoje-
MOHCTpMpoBan PPl HakaHyHe. 3aBTpa HayMHAeTCS [BYXAHEBHOE 3acefaHue
®PC CLUA. Mo Hawemy MHeHWO CTaBki OYAYKT OCTaBNieHbl HEU3MEHHbIMU
Ha YpOBHe 5,25%.

BantoTHbIA U JEHEXHbIA PbIHOK

PocT eBpo, NpoAoMmKNBLUMIACH HA pbiHKe Forex HakaHyHe, GyAeT OMpeaenath
YKpenneHue pybna OTHOCWUTENbHO [onnapa CerogHs. locne npoxoxaeHus
JaTbl HANIOrOBbLIX MMATEXen U Ha (POHe pocTa CBOOOAHbLIX OCTATKOB CErofHs
He UCKIT4aeM HeKOTOPOi ctabunusaumm Ha poiike MBK 1 ganbHeiilero cHu-
XKEHUS NPOLIEHTHbIX CTABOK.

[lonroBoi pbiHOK

B naTHuUy Ha pbiHKe py6nesbix obnurauuii BHOBb npeobnagana nonoxu-
TeNbHas AUHAMUKA B [ABWXKEHUMN LIEH MPU CHUKEHUN aKTUBHOCTW WHBECTOPOB
Ha BTOPUYHOM PbIHKE.

Toprosbie uaen

® He npeabsBnaTh K ohepTe 1 NOKynaTh NOCne BbINiathl KynoHa 3-i
Bbinyck «XK® baHka», cTaBka 7—12 KynoHoB Nno KOTOPOMY 6blfia YTBEPXAEHA
B pasmepe 9,45% rogosbix. G y4eTOM BXOXAEHUS 06auMraunii B KOTUPOBasib-
Hblil nuet b MMBB ypoBHA «A1» Mbl 0XULAEM CHUKEHUS LOXOAHOCTU 06-
nuraunin gaHHoro Bbinycka Ao 9,1-9,2% rofoBblX, 4TO COOTBETCTBYET LiEHe
100,75-100,90% 0T HoMMHana. Hawm pekoMmeHgaunMm — He NpeabaBnaTb 06-
nuraunm K opepte, «MnoKynarb».

® Mokynatb 1-it BbINycK «Pycb-baHk», cTaBka 3—6 KynoHOB no Ko-
Topomy 6bina yTBepxaeHa B pasmepe 10% romoBbix. G y4eTOM BXOXAEHUS
obnuraumii B KotuposanbHbli nuct ®b MMBE yposHs «Al» Mbl OUeHMBaeM
CnpaBeAnnBbIA YPOBEHb [OXOAHOCTU 06NMUrauui JaHHOTO BbIMyCKA HA YpPOB-
He nopagka 9,1-9,2% rogosbix, 4T0 cootBetcTByeT ueHe 101,8-102,0%
0T HOMUHana. Halm pekoMeHaaUMn — He NPeabsABNIATL 06UraLum K oepre,
«MOKynaTb».

® CtaBka 5-ro kynoHa no obnurauusam nepeoro Bbinycka OAOQ
«HMO «Catyph» yTBepxaeHa B pasmepe 8,90% rofoBbiX. YCTaHOBEHHAS
CTaBKa KynoHa Ha MOCMeAHWiA, TPeTuidi rof 06palieHns LaeT MHBECTOpam
JononiHuTenbHyt0 npemuio B pasmepe 40-50 6.n. (cnpasefivBas LieHa —
nopsgka 100,45% 0T HomuHana). Hawa pekoMeHfauusa — «noKynatb»
obnuraumm 1-ro Bbinycka HIO «CatypH» 1 He mpeabsBnaTb WX K MepBon
odgpepre.

® 000 «HTaiip-®PuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-neT-
HUX 06N1raumnii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbIXx. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0C)epTe COCTaBUT
10,33% roposbix (awopaums — 0,96 roga). YcTaHoBfeHHas CTaBKa KynoHa
Ha BTOPOW roj 06palLeHns AaeT UHBECTOPaM AOMOMHUTESNIbHYH NMPEMUI0 B pas-
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mepe 28—-33 6.n. Hawa pekomeHpaums — «aepxxarb» 06nuraunm 2-ro Bbimyc-
ka «H0Taiip-OuHaHC» 1 He NPeabABAATL UX K NEPBOI odepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa cOCTaBUT 0KOMO 2 MIIPA. py6., BbIPyYKa —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesb
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5—-2,7x. Mol oue-
HMBAEM MOTEHLAN CHKEHNS A0X0AHOCTU K odbepTe 0 8,50-8,75%.

® Mokynatb Arpuka MM, 1. CnpasenunBbIn cnpag o6nuraumini Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE MOpsAka
130-140 6.n.

® Mokynatb O03HA-®uHane, 1. Mo utoram 9 mecsues 2006 r. komna-
HIS| A8MOHCTPUPYET NOYTU [BYKPATHbIA POCT BbIPYYKM, NPU COXPAHEHUM BbICO-
kux Temnos pocta EBITDA n YI1. CnpaBeanusas 4OX0AHOCTb K F040BO 0dhepTe
npu Hayane BTopuyHoro ob6pateHns — 10,50-10,75% rofgoBbix, noTeHUman
pocTa LeHbl Kak MuHumymom Ao 100,25-100,50% oT HoMUHana.

® MMokynatb MTIMA-®uHane,1. Mo utoram 9 mecsues 2006 r. pynna
JEMOHCTPUPYET BbICOKME Temnbl BbIpyyku, EBITDA n 4. YposeHb [0NroBoi
Harpy3kn HU3KoM ypoBHe: Yuctbiii nonr/EBITDA — 0,43x. CnpaBeanuBas 10-
XOAHOCTb K roposoi odpepte — 10,50% rogosbix, poct ueHsl fo 100,25%
0T HOMUHana.

® Mokynatb MOJCK,1. Cnpaseanusbiii cnpag Kk «kpusoi» ®CK EJC
B paamepe 45-50 6.11., [anbHeiLwee cy>xeHne cnpaja B CBA3U C AOMNOMHNATESb-
HbIM npupocTom BbIpy4kin MOJCK (26 mnpa. py6.), 4TO Npu YCNOBNUM COXPaHe-
HWS NPOrHO3HbIX TEMMOB POCTA MO3BOANT KOMMAHUM YBEANYUTb COBOKYMHbIIA
nokasarenb Ao 55-60 mnpg. py6. Bkyne C BbICOKAM KPELUTHbIM PERTUH-
rom («AA» no metoguke MK «PETVIOH») n 3Ha4nTenbHbIM 06bEMOM BbIMyCKa
Mbl MO)XeM FOBOPUTbL O COOTBETCTBMM NEPBOro o6auraynoHHoro 3arima MO3CK
BCEM (DOpPMaTbHbIM KPUTEPUAM «MepBOr0>» JLIENOHa.
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JKOHOMMWKA

PocT uHaekca notpedbutensckux LeH CLUA B (beBpane oka3ancsi meHee Bre-
yatndiowmm 4em ckadok PPl MecsuHbiii pocT undpnauum coctasun 0,4%,
npu Tom, 410 GPI core yBenuuuncs Bcero Ha 0,2%. B rogoBom mcHmcneHnn
POCT MHAMKATOPOB cocTaBun 2,4 1 2,8% cooTBETCTBEHHO. 06bEM NPOMbILLIEH-
HOro Npou3BoACTBa B (hespane ysenuyuncs Ha 1,0% nocne npenmyLLecTBEHHO
HEraTMBHON AMHAMUKI HA NPOTSXKEHUN NOCIIEAHMX NATU MecaLeB. B 10 e Bpe-
M$ UHAEKC NOTPe6uTenbCKNX HacTpoeHnii ynan o 88,8 nyHkra npotus 91,3 n.
B NpefblAyLLem nepuoge.

3aBTpa HaymHaeTca AByxaHeBHON 3acegaHue ®PC CLUA. Mo Halle-
MYy MHEHW0, CTaBKW OyAyT OCTaBfieHbl HEU3MEHHbIMU HA TEKYLLeM YpOBHE
(5,25%). NnTepec, kak 06bI4HO, OYAET NPELCTABMATL TEKCT COMYTCTBYHOLLErO
npecc-penn3a.

BANHOTHBIA U AEHEXXHBIA PbIHOK

B nATHMLY oghuumanbHbIn Kype fonnapa CHU3uncs Ha 8,24 Konemku, cocTasuBs
26,0476 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
cd Ha 10,14 koneiikn. CymmapHblit 06beM 61PXXEBbIX TOPTOB MO aMePUKAHCKON
BaNtoTe CHU3MICS 1 cocTaBun nopsaka $2,654 mnpa. Ha pbiHke Forex najexue
Jonnapa npoAo/KNUIOCH B NATHULY NOCE BbIX0a 6051ee BbICOKMX YeM 0Xuaa-
nocb aanHbix no GPI B CLUA. K Hayany BasllOTHbIX TOProB Ha POCCUACKOM PbiH-
Ke KypC eBpO TOProBascs Ha yposHe Bbille $1,33.

Ha pbiHke MBK cutyaumus HeCcKofibKO yCMokounachb Mocre Hanoro-
BbIX NMaTeXen N Ha DOHEe pocTa CBOOOAHbIX PY6IIEBbIX OCTATKOB, MPOLEHTHbIE
CTaBKU HEMHOr0 cHuaunucb. OgHoaHeBHbIn MIACR no ntoram TOproBoii cec-
cuu cocTasun 5,37% rofosbIx NpoTuB 7,45% rofoBbIX HAKAHYHE.

CerofHsi CymMMapHble OCTaTKM Ha KOPPECMOHLEHTCKUX W Leno3nT-
HbIX c4eTax B baHke Poccuu Bbipocnu, cocTaBmB 0koso 683,5 mnpg. py6., npu
3TOM canbjo ornepaumit Kom6aHKoB 1 baHka Poccuu cnoXuioch nMonoXxurenb-
HbIM, cocTaBuB 6,1 mnpg. py6nei. Ha poiHke MBK Ha OTKpbITME TOProB CTaBKM
Mo OJHOAHEBHbIM KpeauTam CHU3WUINCL U cocTaBnanu nopsaka 5,0-5,5% ro-
[0BbIX. Ha BantOTHOM pbIHKE MOXHO 0XMAATh JaNbHEiLlee YKpeneHue Kypea
py6ns OTHOCMTENBHO A0MJ1apa, y4uTbiBas NOMOXMTENbHYIO JUHAMUKY €BPO OT-
HOCWTENbHO J0J1apa Ha MeXAyHapOoAHbIX PbIHKAX HAKAHYHE.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B naTHuUy Ha pbiHKe py6nesbix obnurauuii BHOBb npeobnagana nonoxu-
TeNbHas AUHAMUKA B [ABVXKEHUN LIEH MPU CHUKEHUN aKTUBHOCTW WHBECTOPOB
Ha BTOPUYHOM PbIHKE.

Ha pbiHke 0®3 npeo6nafano nosbleHNe KOTUPOBOK, COCTABMBLLEE
B cpeHem nopsagka 0,04 n.n. LieHa camoro fonrocpoyHoro sbinycka 46020 Bbi-
pocna Ha 0,07 n.n., a fOXOAHOCTb COXpaHUnach Ha npexHem yposHe — 6,89%
rOLOBbIX.

CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 06SIMrauMamM CHU3WUICA MO CPABHEHWIO C MpPefblayLiMM TOProBbIM JHEM,
COCTaBMB Ha 0CHoBHOM ceccun ®b MMBE nopsgka 1,59 mnpa. py6., 8 PMIC —
okono 3,92 mnpa. py6. Mpu aTomM Ha LOM0 NOAeLLeBeBLLUX ByMar NPULLIOCh

19 mapta 2007 roaa



TPYINA KOMMAHUA

NONITOBOMN PbIHOK

DAIGH

—— EURUSD —— RUR/SD TOM

13 26
1,4 26,8
1.2 o~ AN W
13 =y r~ 26,6

g 128 ~ 25.5§

S 126 %43
1.24 26,3
122 %2
120 26,1
1,18 260

HoaG dpeall?

Bantotbl.
McToyHuk: Reuters, TK «PETIOH>.

Z2RE R

Poccua30-UST30
VcTo4Huk: Reuters.

B8 MR —— MaeT HARE

— ey

4007

4 50%

470

L6

450%
440

L30%

Kpmeas goxopgHoctn US Treasuries.
VcTo4Huk: Reuters.

WA AHARHL|IA @H2EP

0Kono 33%. 13 oTAeNbHbIX BbIMYCKOB MOXHO Bblaenuts: PTK-JTuaunr-5 (oko-
no 90,5 mnH. py6., +0,19 n.n.), Poc6ank-1 (okono 78,4 mnH. py6., -0,39 n.n.),
NYKOWN-3 (okono 74,8 mau. py6., -0,03 n.n.), LUTK-4 (okono 66,7 mnH. pyo.,
+0,05 n.n.).

Ha pbiHKe MyHULMNANbHbIX 06Uraunii CyMMapHblii 060p0T BTOPUY-
HbIX TOPTOB CHU3WIICA NO CPABHEHUIO C NPeAbIAYLLUM pabo4nmM JHEM, COCTaBB
0K0no 343 mnH. py6. Ha ocHoBHOM ceccu @b MMBB v okono 0,519 mnpa.
py6. — B PI1C. Ha gonto nofelieBeBLUnX 06nuraLnii npuwnoch 0Kono 22%.
HanbornbLune 060p0Thbl ObINK 3aPUKCMPOBAHBI MO 06nurauuam: HoBocubupcek-
3 (okono 82 wmnH. py6., +0,16 n.n.), Mocksa-44 (okono 70,4 mnH. pyob.,
-0,06 n.n.), Moc.o6nactb-3 (okono 25,5 maH. py6., +0,11 n.n.).

Ha pbiHke US Treasuries LeHbl CHU3UANCh MOA AaBNeHNeM 60Mee Bbi-
COKMX, 4eM oxupganocb AaHHbix no GPI CLUA. OoxogHocTb 10-u u 30-n net-
HUX 06nMrauuin BbIpocna u no UToram TOproBoro AHs coctasmna nopsiaka 4,55
1 4,70% rofoBbiX COOTBETCTBEHHO. [loxogHOCTb 30-M NETHMX eBpoob6Mura-
umn PO Takxe BbIpocna 1 cocTaBnsna nopsaka 5,66—5,67% rofosbix, cnpajg
K UST coxpaHuncs Ha yposHe 112 6.n.

HeonpepeneHHOCTb Ha JONrOBbIX PbIHKAX HOCUT, N0 HALLEMY MHEHUIO,
KPaTKOCPOUHbIi XapakTep U He cBA3aH C YXYALWEeHUEM MAKPOIKOHOMUYECKNX
nokasareneit Poccun. CerofHsi MOXHO 0XUAaTb HEKOTOPOro BOCCTAHOBJIEHUA
LieH Ha pbiHKe py6nesoro 40nra Ha )oHe YMEHbLLEHUS HaNPSXXEHHOCTH Ha MU-
POBbIX PbIHKAX, OfHAKO yXyALeHue cutyauuu Ha poinke MBK B koHue mecsiya
MOXET NPUOCTAHOBUTb MOKYMKHU.

TOPrOBbIE NAEN

® CornacHo coobLeHnto «XK® baHka», cTaBka 7 —12 KynoHOB 1o 06-
nuraumam 3-ro Bbinycka 6bina yteepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3om, adhdeKTMBHAA AOXOAHOCTb K 1,5 neTHel ohepTe N0 HOMUHAIIBLHO
LieHe MOoCcne BbIXOAA HA TOPri Nochne KynoHa coctasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnuraumit B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOM Gymaru ¢ HOBbIMK napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4UTbIBAA YPOBEHb CTABOK MO 061MraLusamM ypoBHA
«A1» MOXHO 0XUJATb CHUKEHUE NOXOAHOCTW 06/Mraluini JaHHOro BbiMycKa
00 ypoBHS nopsaka 9,1-9,2% rofoBblX, YTO COOTBETCTBYET LEHe
100,75-100,9% oT HOoMWHana. Haww pekomeHgauum — He NpeabsasATb 06-
nuraumm K ogpepre, «MnoKynarb».

® CornacHo coobueHmnio «Pycb-baHk», ctaBka 3-6 KynoHoOB no 06-
nuraumam 1-ro Bbinycka 6bina yTeepxaeHa B pasmepe 10% rogosbix. Takum
06pa3oM, adeKTMBHASA LOXOAHOCTb K MOraLleHnto No HOMIUHAIbHOIA LeHe Co-
crasnset 10,25% roposbix. Byepa obnurauum toprosanuck no Lexde 100,8%
rOLOBbIX OT HOMUHANA, 4TO COOTBETCTBYET LOXOLHOCTU B pasmepe 9,79% ro-
[0BbIX. G y4eTOM BXOX[EHUS 06nuraunii B KoTuposanbHbiil nuct ®5 MMBB
YpOBHA «A1» Mbl OLEHNBAEM CMPABEANNBbLIA YPOBEHb LOXOAHOCTU 06NMUraLui
[AHHOro BbINycka Ha yposHe nopsaka 9,1-9,2% rofoBbIX, 4TO COOTBETCTBYET
ueHe 101,8—102,0% ot HomMuHana. Hawm pekomMeHZaLum — He NpeabsABNATh
obnuraumm K ogpepte, «NOKynarb».

® (CTtaBka 5-ro kynoHa no obnurauyusam nepsoro Beinycka OAO «HIMO
«Catyph» yTBepxaeHa B pa3mepe 8,90% rofgosbix. B nocnemHee Bpems Top-
M Ha BTOPUYHOM PbIHKE MPOXOAWNU NO HOMUHANY WK LieHe GNN3KOI K Heil.
9 heKTMBHAA LOXOLHOCTb K MOraLleHuto Yepe3 1 rog npu HOMUHANBHON LieHe
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TOP-5 u3menenue uerbl 003 Ha TeKYLLMIt MOMEHT 1 [ieHb 0chepTbl cocTasnseT 9,1% rofosbIx (aoopauus 0,98
rofa. B HacTosLlee Bpems Ha pbiHKe 06paLLlaeTcs 2-1 Bbinyck 06nuralnii aMu-
00828057 TeHTa, I eKTUBHARA ZOXOAHOCTL MO KOTOPOMY K OpepTe COCTABAANA B Npeae-
00846018 nax 8,6—8,7% rogosbix npu aopauun 0,98 roga. Takum 06pa3om, yCTaHOBNEH-
00846020 T Ha CTaBKa KyMOHa Ha MOCMEeAHWiA, TPeTHil rof o6palleHns 4aeT MHBECTOpaM
00828059 s [ONONHUTENbBHYIO NpeMuio B pasmepe 40—50 6.n. (CnpaBevBas LgHa — no-
owsa6002 s pagka 100,45% OT HoMUHana). Hawa pekoMeHgaums — «noKynarb» 06nura-
0SB0 000 i 1-ro Bbinycka HMO «CaTypH» 1 He NPeabsBAATL X K NepBOI odhepTe.

0®3 25058 -0.04 ® 000 «HOTaitp-duHAHC» YCTAHOBMNO CTaBKY 5-r0 KynoHa 3-net-
Verossrns: MVBE. HUX OGNUraLit BTOPOro Bbinycka 06bemom 1 mnpa. py6neii Ha yposHe 9,95%

rofoBbIX. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0CbepTe COCTaBUT
10,33% roposbix (atopauus — 0,96 roga). Tpetwit Boinyck HTap-PuHaHc

TOP-5 u3menenue uerbl MyHuuunanbHble TOproBancs B NocneaHee Bpems Ha yposHe nopsaka 10,46—10,48% rogosbix
(ntopaums — 1,64 ropa, cnpag K «kpusoii» PXKI nopsaka 390 6.0.). C yye-
MIOpAT-08 B, TOM 60J18€e KOPOTKOTO CPOKa 06PALLEHNSA, YITa HaKNOHa «KPUBOIl» JOXOAHOCTH

P>XI] cnpasefnuBbIii YypoBEHb JOXOAHOCTU K rOA0BON O(PEpTe 2-r0 BbiMycka
coctasnset nopagka 10,0-10,05% rogosbix. Takum 06pasom, yCTaHOBNEHHAS
CTaBKa KynoHa Ha BTOPOW rof 006paLleHus AaeT WHBECTOPaM [OMOSTHUTENbHYIO
npemuio B pasmepe 28—-33 6.n. Hawa pekomeHzaums — «faepxarb» obnura-
unu 2-ro Bbinycka «KTanp-OuHaHC» 1 He NPeAbABAATL UX K NEPBOIA odhepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa cOCTaBUT 0KOMO 2 MIIPA. py6., BbIPy4Ka —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesib
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5—2,7x. Mol oue-
Hero'itink: MMBb. HIUBAEM MOTEHLIMAN CHUXEHUS J0X0HOCTI K ocpepTe 10 8,50-8,75%.

® Arpuka MM: Hy oYeHb «BKYCHas» AOXOAHOCTb. 31 HOA6ps 2006 r.
Ha ®b5 MMBB Hayanocb BTOpUYHOE ObpalleHue Ae6toTHOro Bhinycka OAOQ

Kanyx06n-2

TOP-5 u3menenve uekbl Kopnopatughbie «Arpuka MpoaykTbl Mutanus». [JOXOAHOCTb K OhepTe B HAacToALIEEe Bpems
coctasnset nopsgka 12,2% rofosbix (LueHa 99,9% 0T HomuHana). C y4etom
S 08 BbICOKMX TEMMOB POCTa GU3HECa, YNyyLleHnst (PUHAHCOBOr0 COCTOSAHUS U Bbl-
Homocrs 08 COKOrO KPEAWTHOTO Ka4ecTBa SMUTEHTA, Mbl CYMTAEM, YTO 06nMraunn Arpuka
wrerpa®- O M 9BHO HeA0OLEHEHbI OTHOCUTENbHO LiEHHbIX OymMar APYyrux KOMNaHuid ms-
YBMHO®TOD 0 conepepa6arbiatoLLeil otpacnn. C y4eTtoM pasHuubl B Maclutabax 6u3Heca
Marpuia®1 0 N OTCYTCTBUS Y 3MUTEHTA ayAMpOBAHHON KOHCOMMAMPOBAHHOI OTYETHOCTM,
Camotowepr 0 CNpasef/IMBLIA Cnpaa 06muraunit Arpuka K 06nMraumam nuaepa oTpacnm —
PyecHedomet Ipynne Yepki3oBo Mbl OLEHNBAEM Ha yposHe nopsaka 130—140 6.n. npotus
O e TS Tekywwmx 275 6.1., 4TO COOTBETCTBYET JOXOAHOCTM K ocpepTe 10,75-10,85%
OUOTIKA00 A0 ro0BbIxX. [lanbHeiiliee CHKEHNE MPOLIEHTHbIX CTAaBOK BO3MOXHO MpU YCo-
Cu6Tnk-500 347 BN COXPAHEHUS TEKYLLEro ypoBHA (DMHAHCOBOrO COCTOSHWSA, MOArOTOBKM
Verosnk: MVBE. 11 06HaPOLOBAHNA ayAMPOBAHHON KOHCOMMAMPOBAHHONM OTYETHOCTH, YCMeLLHO-

ro YaCTHOrO pasmeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLNs — «MoKynaTb».

® B nepBoit NonoBuHe hespans 0XXMAAETCH Ha4ano BTOPUYHOro 6up-
)KEBOro obpatleHns Ae6tTHOro Bbinycka obnuraunii 03HA-®uHaHe. GCOP
3aperucTpupoBasna 0T4eT 06 UTOrax BbINycKa JOKYMEHTAPHbIX MPOLEHTHBIX He-
KOHBEPTUPYeMbIx 0651raumii Ha npeabssutens cepum 01 000 «03HA-OuHaHc»
(r. OKTABPLCKMIA), TOCYAAPCTBEHHbLIA PErnCcTPALMOHHBIA HOMEp BbIMyCKa
4-01-36215-R ot 21 HoA6ps 2006 rofa, pasMeLLeHHbIX MyTeM OTKPbLITOR Noj-
nuckn 11 ausaps 2007r. Mo utoram 9 mecsaues 2006 r. KoMNaHUA LEMOHCTPUPY-
€T MOYTM BYKPATHbIA POCT BbIPYHKM (+91% K aHanoruysomy nepuogy 2005 r.),
Npu COXPaHeHUU BbICOKMX TEMMOB pocTa (64% 1 55% cooTBeTCTBEHHO) EBITDA
1 4UCTOl Npubsinu, coctasusLLne 16,6% n 10,9% cooTBETCTBEHHO. [pu 3TOM
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TPYINA KOMMAHUA

DAIGH

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck
MuHnH-5

Mpomceb-10

W3meHeHue ueHbl, %

0.23

0.15

0.15

0.13
-0.19
-0.19
-0.31
-0.38
-0.70

Wictoynuk: Reuters.

TOP-10 o6opoTbl 0P3

0d3 46021

013 26198

06opor, Tbic. py6.

199762

WNeroyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

Mrop44-06

Koctpom064

06opor, Tbic.

70395

pyé.

WNeroyunk: MMBB.

KOMMaHWS COXPAHSET BbICOKNI YDOBEHb aBTOHOMMN: 107151 COOCTBEHHOIO Kanu-
Tana B akTmeax cocrasnser 43%. [1pn 3TOM ypOBEHb JONTOBOI HArpy3KM 0CTa-
€TCA Ha HU3KOM YpOBHe: oTHoWeHne YucTblii gonr/EBITDA coctaBnsieT meHee
eflMHMLbL. B LLeNnomM MOXHO OTMETUTb, 4TO DUHAHCOBLIE NMOKA3aTeNny no UToram
3-ro KBaprana npakTU4ecKU MOSMHOCTbI0 YKIaAblBAKOTCA B paMKax MporHosa
Ha 2006 rog. Mbl oueHMBaeM «CrnpaBefnnByl0» CTaBKY 3(PMEKTUBHON [0-
XOAHOCTU K r0j0BOi OChepTe Ha BTOPUYHOM PbIHKE HA YPOBHE mnopsnka
10,50-10,75% roposbix. Takum 06pa3om, Mbl MOMAraeM, 410 Ha BTOPUYHOM
PbIHKe Bymara UMeeT noTeHuman pocta kak MuHumymom fo 100,25-100,50%
0T HOMUHAnNa (MOJHbIA TEKCT KPEAUTHOTO KOMMEHTApMs CM. Ha CailTe Www.
region.ru).

® B KkoHue gekabps Ha @b MMBE Havanocb BTOpMYHOE 06paLleHune
Ae6toTHOro Bbinycka o6nurauyuii MTIA-®uHake. Ha aykLnoHe no pasmeLleHuto,
coctossLLemcs 15 Hos6ps 2006 r., cTaBka nepeoro KynoHa 6biia ycTaHoBNeHa
B pasmepe 10,6% rofoBbIX, 4TO COOTBETCTBOBANO INEKTUBHON AOXOLHOCTM
K roguyHor odpepte Ha yposHe 10,9% rofosbiX. YkazaHHas CTaBka BKIHOYa-
na B cebs Npemuio 3a nepBuYHOE pasMeLLeHe U NPeMut0 3a Heu3BeCTHOCTb
amuteHTa. o utoram 9 mecaues 2006 r. [pynna [eMOHCTPUPYET BbICOKUE TEM-
nbl BbIPy4KyM, EBITDA 1 yucToi npubbinm, Npu 3TOM Mapxxa nocnegHnx Takxe
0CTaeTcs Ha BbICOKOM ypoBHe 6onee 28% n 21% CoOTBETCTBEHHO. [Mpn 3TOM
KOMMaHWUA COXPaHAET BbICOKWI YPOBEHb aBTOHOMMMW: 0N COOCTBEHHOIO Ka-
nuTana B akTuBax coctasnsier 58%, a ypoBeHb [J0JITOBOM HArpy3ku 0CTaeTcs
Ha H3KOM YpOBHe: oTHoweHne Yuctbin fonr/EBITDA coctasnsiet scero 0,43x.
B 4enom MOXXHO OTMETUTb, 4TO (OMHAHCOBbLIE NOKA3aTesIn No MToram 3-ro Keap-
Tasa NpakTU4eCcKM NOMHOCTLI0 YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
Mb! oLeHMBaEM «CrpaBeannBy» CTaBKy a(EKTUBHON LOXOAHOCTU K rofo-
BOI 0(pepTe Ha BTOPUYHOM PbIHKE Ha ypoBHe He Bbiwwe 10,50% rofoBbix. Takum
06pa3om, Mbl MOMAraem, 4T0 Ha BTOPUYHOM PbiHKe Gymara UMeeT NoTeHLMan
pocta kak MuHuMymom g0 100,25% 0T HOMUHanN (MOJHbIA TEKCT KPEAUTHOrO
KOMMEHTapKA CM. Ha CainTe www.region.ru ).

® 21 pekabps Ha @b MMBE Ha4anucb BTOpUYHbIE TOPrU no fe-
6roTHOMY BbinycKy o6nurauuii MO3CK. B nepBblilt jeHb TOProB CpeiHeB3Be-
LUeHHaa LeHa Bbinycka Bbipocna o 100,62% 0T HOMWUHANA, TEM He MeHee,
Mbl CHMTAEM, 4TO MOTEHUMan pocTa LeHbl obnuraunii He ucyepnad. G yyetom
(PMHAHCOBOrO COCTOSHUA 3MWUTEHTA Mbl OLIEHMBAEM CMPABELSIMBLIA CNpPaj
K «kpusoin» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBblx; pekomeHaaums — «nokynatb». MOJCK memoHcTpm-
PYeT MOJSIOXKUTENbHYIO JUHAMUKY POCTA OCHOBHbLIX (DUHAHCOBLIX MOKa3aTenen
Ha (pOHe CTabUnbHO BbLICOKOW peHTabenbHOCTU. 10 uTOram [JeBaTu Mecs-
LIeB TeKyLLEero rofia Bblpy4ka KoMnaHuu ysenudunacb Ha 127% n cocrtasuna
13368 mnH. py6. Mapxa EBITDA, HecMOTps Ha CE30HHOE CHUXEHUe,
06YCNOBNEHHOE NMEPeHOCOM HacTi PEMOHTHbIX PaboT, NPOU3OLLIEALLNX B nep-
BOM KBapTane B CBA3W C aHOManbHbIMIU MOP0O3amu, Ha 60nee No3JHNE CPOKM
HaxoouTcs Ha ypoBHe 35%. [JonroBylo Harpy3ky KOMMnaHum MOXHO OXapakTe-
pU30BATb KaK HE3HAYUTENbHY0. AHHYaNnu3npOoBaHHbIA nokasartens fonr/EBITDA
no utoram [eBATU MecsaueB cocTasnan Bcero 0,8x; MpOLEHTHbIe pacxombl
48-mn kpatHo nokpbiatoTcs EBITDA. [1ononHWTeNbHbIA NPUPOCT BbIPYHKM
MO3CK B crepytowiem rogy 3a c4eT Tapuda 3a NOAKIIOYEHNE OLIEHUBAETCS
B 26 MyipA. py6., YTO MpU YCOBUM COXPAHEHWUS MPOrHO3HbIX TEMMOB POCTA M03-
BOJIUT KOMMAHWK YBESIMYUTb COBOKYMHbINA Nokasatens Ao 55-60 mnpa. pyo6.
Bkyne ¢ BbICOKIM KpeauTHbIM penTuHrom («AA» no metoanke TK «PETIOH»)
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TOP-10 o6opoTbl KopnopatusHbie

LlentpTen-4

060por, Tbic. py6.

384512

170070

184592

PTK-I3 5¢

90450

UctoyHnk: MMBB.

WA AHARHL|IA @H2EP

11 3HAYUTESTbHbIM 00bEMOM BbIMYCKA Mbl MOXXEM FOBOPUTL O COOTBETCTBIM Nep-
BOro ob6nurauroHHoro 3anma MO3CK Bcem chopmanbHbIM KpUTEPUAM «MNepBO-
ro» 3LLUemnoHa.
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 212,92 -0,02 0,30 1,12 4,54 8,65 17,70 3,17 810203
1|,|y|3men0H .......................................... 201 43 ............. 000 .............. 024 .............. 080 ............... 334 .............. 663 ............. 1425 .............. 240 ............ 220 273 .....
20y|3u_|er|0H ........................................... 21116013 .............. 020086 ............... i 06 .............. 811 .............. 1692 .............. 270 ............ 332629 .....
3y|y|3|_|_|e]'|0H ........................................... 21861 .............. 009 .............. 047173 ............... 6201107 ............. 2165 .............. 443 ............ 257300 .....

bankn n ©K 197,13 0,07 0,31 1,17 4,29 8,08 16,10 3,26 202 291

JHepreTuka 184,12 0,07 0,29 0,52 3,37 6,46 14,34 2,12 63 854
MyHuumMnanbHble 06nurawum
061Lmit 203,89 0,38 0,31 1,09 3,97 7,28 15,14 2,04 223728
Mocxsa ................................................. 18739072034091 ............... 357 .............. 637 ............. 1272202 .............. 9 1358
Cyﬁ(beﬂepaﬂbele ..................................... 23313010030126 ............... 447 .............. 850 ............. 1834219 ............ 119934
l\/lyHVILWII'IaﬂbeIeoGp ................................. 19451035036153 ............... 514 .............. 858 ............. 1665202 .............. 12436
®epepanbHble 06aUraLun
003 182,35 0,10 0,42 0,57 2,77 5,30 13,05 1,53 689 414

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Havenvne (WM. py6)

LIEHOBBIE UHAEKChI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Luit 112,67 -0,04 -0,03 -0,17 -0,04 -0,30 -0,37 -0,11 5293
1I>IV|3LUBHOH .......................................... 11799002002017 .............. 012 ............. 027 .............. 012 ............. 010 ............... 1486 .....
Zomawenou ........................................... 11014010008028 .............. 023 ............. 046057 ............. 030 ............... 1902 .....
3mm3menou ........................................... 10419 ............. 001 .............. 001001 ............... 027 ............. 003038 .............. 014 ............... 1904 .....

banku n OK 112,08 0,02 0,00 -0,02 0,21 0,13 0,37 0,24 1267

JHepreTuka 112,19 0,02 0,01 -0,35 -0,07 -0,35 0,21 -0,27 721
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,22 0,18 0,01 0,10 0,38 -0,37 -1,20 -0,71 100
®epepanbHble 06aUrauun
03 115,12 0,04 0,11 -0,29 -0,34 -0,84 -0,35 -0,56 931

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 8,5 14 8,9 41 -41 54 6,9 -2,5 1,7
1I>IV|3LUBJ10H .......................................... 6508 .............. 115 ............. 317238128 .............. 303 ............. 316 .................... 27
Zowamenou ........................................... 84 .................. 49 ............... 38 .............. 18917115997 ............. 133 .................... 15
SMMSLuenou ........................................... 10813 .............. 148 .............. 245173168 ............... 457 .............. 380 .................... 09

baukn n ©K 72 -4,7 12,9 -42,8 -57,5 -7 -66,3 -62,5 1,7

OHepreTuka 74 -0,8 -2,4 10,9 -1 14 -19,8 -2,3 2,7
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,1 -15.1 -4 -93 -10,8 51 25,8 53,7 2,0
®epepanbHble 06aUrauun
003 6,3 -0,6 0,3 10,7 5,9 9,2 -10,0 12,0 43

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
A6contot 02 1000 9.70 1.967 02.07.07 110 0.29 30.06.08 100.35 100.33 0.22 8.82 9.66 10033 29092

BoctCeps®1 1500 10.99 0.030 13.09.07 183 0.50 10.09.09 909 - 100.30 100.40 100.30 0.05 10.62 - 10.95 5015 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BTK 1 1000 12.50 2.877 21.12.07 0.74 18.12.09 1008 - 99.86 100.00 99.90 -0.06 12.97 12.51 2658

NHTerpad-1 2000 10.50 5.034 - 20.03.09 735 1.78 100.84 101.85 101.80 0.78 - 9.72 10.31 4072 15160
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
NHTerpad®-2 3000 10.70 2.961 01.12.09 2.36 29.11.11 1719 - 101.30 101.40 101.30 -0.02 10.38 10.56 10130 116552

M-NHOYCTP 1000 12.25 0.805 21.08.07 158 0.43 16.08.11 1614 3.52 99.90 100.17 100.06 0.05 1242 12.60 12.24 300 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MuHHecko-1 500 13.75 3.466 10.12.09 1000 2.30 99.80 100.24 99.85 -0.01 14.27 13.77 3404

0ro-arpo-2 1200 12.95 0.639 31.08.07 168 0.46 25.02.09 712 1.58 99.25 99.39 99.30 0.06 15.07  11.30 13.04 16623 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Opxupes 01 1000 11.30 1.981 12.04.07 0.07 09.04.09 100.00 100.05 100.01 0.00 11.52 11.29 1698

PycbbaHk-1 1400 10.50 5.063 22.03.07 6 - 19.03.09 734 1.78 100.75 101.00 100.98 0.10 - 9.68 10.39 3940 60065
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
CantoTdHepr 3000 9.80 2.148 25.12.07 0.76 100.22 100.80 100.37 -0.95 9.76

TOAM-®uHO1 2000 12.00 3.025 12.06.08 458 1.16 10.12.09 1000 - 99.15 99.35 99.40 -0.10 12.89 - 12.07 964 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TpaHcaapo® 2500 11.65 1.149 09.08.07 0.40 05.02.09 99.90 100.00 99.98 -0.01 11.98 11.65 3320 15066

“}OTsmp ® 03 2000 10.40 2.479 16.12.08 646 1.61 14.12.10 1369 - 100.05 100.20 100.15 0.03 1055 - 10.38 7011 40064

Nroro : 1569203 3205079

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Lena, % HoxonHocTs, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MIH. py6.
Atopaums, o
bawwkopt406 500 8.02 0.022 .07 181 0 10042  100.60  100.44 0.09 72 0

Ap0651-06 2000 8.50 3.330 19.04.11 1495 2.59 98.65 98.75 98.83 -0.09 7.99 8.60 2569 9885

Nroro : 342818 362599
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WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocynachBeHHblmu o6nurayusamMu

HK.% 2 TloxoaHocTb, % 06bem caenok,
mmmmm SRR

27025 0.330 13.06.2007 0.24 100.16 100.20 100.20 100.18 0.02 5.32 42630

46020 5.670 06.02.2036 12.81 100.86 101.70 101.60 101.60 0.07 6.89 156124
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

T e [ e [ owews | wemm |
3 10 - - - -

AbcontoT baHk

t0Taitp -JnsuHr - - - - - - R _

NHOEKC: 100 6,09% 100 6,99% 100 7,82% 100 7,08%
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WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[TaBen BaieHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (8o6. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (n0o6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAMUA

Cepreit TymuHckuin (1o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPTAHWU3ALMS NPOrPAMM 10/110BOr0 ®UHAHCUPOBAHUA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoncranTn Koanes (n06. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTue Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJNEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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